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Alter the usual consultation with the Treasury the 
Reserve Bank has decided 10 mcrease, with effect from 
tomorrow. 18 May 1978. the credit ceilings of banking 
institutions by an addillonal 4 per cenl of their base 
figures as at 31 December 1975 ThiS increase IS In 

respect of the ceiling figures applicable to banking 
institutions' discounts. loans and advances to the 
private sector and their Investments In securities of the 
pnvate sector The eXisting arrangement In terms of 
which the ceiling ligures of banking Institutions are 
increased each momh by one half per cent of thetr base 
figures conhnues to apply 

It has also been deCided to Increase, at the same 
time, the total amount of credit extension 10 the prtvate 
sector, as defmed for purposes of the credit ceilings, 
which a bank may not exceed before It becomes subject 
to the ceiling reqUirements. from RIO million to Al 5 
million Alter the total credit extended 10 the private 
sector by such a banking Insmutlon has reached the 
new limit 01 R 15 million, ItS respective ceilings will be 
Increased monthly by one half per cent of ItS relative 
base figures as at 31 December 1975 

The reqUired nOllep. to gIVe effect to these changes In 
the credit control measures will be published In the 
Government Gazelle shortly 
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