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As part of ongoing interactions with
the financial sector, the Prudential
Authority convenes annual
engagement sessions with the
industry. The topics of past years
have included regulatory updates,
governance-related issues,
operational resilience, climate
change and the impact of new
technologies on financial
institutions.
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Annual Industry Engagement update

How the Prudential Authority invests in the development of its graduates

Lwazi Nkwanyana is a Junior Actuarial Analyst
within the Actuarial Division of the Prudential
Authority. While most graduates must transition
from university to the corporate world, colleagues
like Lwazi also had to adapt to working remotely,
and subsequently to working in a hybrid working
environment.
 

Lwazi Nkwanyana, Junior Actuarial Analyst, Actuarial
Division 

Basel III Implementation update Basel III post-crisis reforms

The Group of Central Bank Governors and Heads of
Supervision has reaffirmed its expectation for the
implementation of the Basel Framework to provide a
regulatory level playing field for internationally active
banks. South Africa remains on target to complete the
implementation of all relevant outstanding internationally
agreed Basel III post-crisis reforms.

In 2009, in response to the global financial crisis, the
Group of Twenty (G20) initiated a reform programme
and the Basel Committee on Banking Supervision
issued new or revised frameworks, standards or
requirements to strengthen the international financial
system in order to duly address the various
shortcomings identified in the pre-crisis regulatory
framework.

 

Prudential Authority and Financial Sector Conduct Authority to co-host the 2024 Annual
Conference of the International Association of Insurance Supervisors

The Prudential Authority and Financial Sector Conduct Authority will co-host the 2024 Annual Conference, Annual
General Meeting and Committee Meetings of the International Association of Insurance Supervisors in Cape Town. The
event will highlight to worldwide participants how South Africa’s financial sector is managed. It will also afford networking
opportunities to insurance industry stakeholders and facilitate the exchange of information on key issues affecting the
global insurance industry.  

Interest rate risk in the banking book

In 2009, in response to the global
financial crisis, the Group of Twenty
(G20) initiated a reform programme
and the Basel Committee on
Banking Supervision issued a
revised framework for interest rate
risk in the banking book to duly
address the various shortcomings
identified in the pre-crisis regulatory
framework.

 

Operational Risk, Information Technology Risk,
Risk Data Aggregation and Risk Reporting, and
Representative Offices

Prudential Authority Transformation
Programme update

The Prudential Authority's Operational Risk Division (Operational
Risk, IT Risk including Cyber, Risk Data Aggregation and Risk
Reporting (RDARR) and Representative Offices) has been
involved in several activities. These include the issuance of
regulatory instruments, proposed directives and guidelines,
questionnaires, a RDARR fire-drill exercise, and engagements
with internal and external stakeholders.

The Prudential Authority (PA) Transformation
Programme achieved significant milestones in
2022. The conclusion of the Industry Data
Taxonomy project as well as the Umoja Solution
going live for anti-money laundering/combating the
financing of terrorism (AML/CFT) are critical steps
towards addressing the PA’s mission to achieve a
safer financial system through excellence in
prudential regulation and supervision.

    

The Prudential Authority’s publications
In the period between October 2022 and December 2022, a number of instruments were published 
by the Prudential Authority.

 
 

Announcement  

Congratulations to the winners of the
September 2022 Issue competition:
The winners are:

Brendan van Zyl, Investec, entry received on 3
October 2022 at 22:07

Hannes Botes, Finbond SA, entry received on
4 October 2022 at 08:41

Reshma Kassie, Grindrod Bank, entry received
on 4 October 2022 at 08:49 

Q: An article titled ‘Reaching a major milestone’ was
featured in one of the previous issues of the PA Quarterly
Industry Newsletter. What milestone was highlighted in
the article and who is the PA leader that addressed
the topic?
A:

1. Finalising Designation Criteria and the four
Prudential Standards for regulating and supervising
Financial Conglomerates that became effective from
1 January 2022.

2. The Head of the Financial Conglomerate
Supervision Department, Mr Denzel Bostander.
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