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Money and banking

SOUTH AFRICAN RESERVE BANK
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Counterparts of change in M3 — R millions
. === Percentage change over 12-months
Net foreign assets............ 98 608 -25 263 17 977 -17 367 Month-on-month change (right-hand scale)
Net claims on government
-47 681 32 457 -98 342 113725
19 841 29 996 9608 78 680
Government deposits’.. -67 521 2 461 -107 951 35 045
Claims on the private
SECLON wvviiiiiiie e -1070 4269 67 954 16 347
Net other assets ............. -58 680 5037 -14 131 4511
Change in M3........cccoue. -8 823 16 500 -26 542 117 216
Credit aggregates 2022
R millions Apr May Jun Jul
Claims on the domestic private sector — seasonally adjusted...........cccceevvveviiieeiiineeenns 4 205 437 4219 158 4 280 156 4 299 250
Claims on the domestiC PrIVate SECTON.......uviiiiire it 4 204 963 4209 232 4277 187 4293 534
INVESTMIENTS ... 362 383 353 798 370302 349 201
BillS AISCOUNTEA ...t 6 701 7 021 7223 9089
Total 10aNS AN AAVANCES ......vvviiiiiiiiiie e 3835879 3848 413 3899 661 3935 244
INStalMent Sale Cradit........oiiiiiiiii e 487 213 490 699 493 890 496 251
LeaSING fINANCE. ...eciii e 10 466 10 581 10715 10 660
MOMGAGE AAVANCES ...ttt 1676 150 1686 829 1697 538 1706 354
Other 10aNs @Nd @AVANCES .......civviiiieiii et 1662 050 1660 304 1697 518 1721979
Of WhiCh: TO hOUSENOIAS ...t 1936 622 1948 208 1956574 1966 150
Net claims on the governmMENt SECTON .........ciiiiiiiii e 423 040 455 497 357 155 470880
Total domestiC Credit EXIENSION ........iiiiiiiiiie e 4 628 003 4664 730 4 634 342 4764 414
Percentage change over 12 months
Claims on the domestiC Private SECTON .........cciiiiiiiiiiiiicii e 5.87 5.34 7.53 7.09
Total 10aNS AN AAVANCES ........vvieiiiie ettt 6.81 6.85 8.27 8.29
Total domestic credit EXTENSION ........ccciiiiiiiicii e 6.43 6.13 8.64 8.11




Money and banking (continued) 2022
Banks and mutual banks (R millions) Apr May Jun Jul
DEPOSIES DY MESIAENTS ..ttt eee ittt e e e e e e 4763728 4784 536 4884 811 4971 564
DEPOSItS DY NON-TESIAENTS ... e e 209 677 205710 219018 227 702
Total dePOSIt ADIHIES ......veuvieeeiiiie e 4973 405 4990 245 5103829 | 5199266
Loans received under repurchase agreemMENtS.........ccicuuiiiiiiiiiiiiie e 192 399 222 482 230 707 202 534
Total liabilities t0 the PUDIC. .....c.ieiiiiiiie e 5734777 5787 472 5897 499 | 5952672
TOLAI EOUILY .ttt b ettt bttt b b bbbttt b ettt ane e 534 622 539 637 540 294 548 157
Cash reserve balances with the SA Reserve Bank ... 129 938 130 319 131 661 132 633
Treasury bills diSCOUNTEM. ........ccoiiiiiiiiiiii i 385 329 396 857 411702 421 260
Land Bank bills and promissory notes diSCOUNTEd ..........ccveiiiiiiiiiiiiiiciie e 213 147 147 147
Other bills discounted including bankers’ aCCeptanCes..........ccooviviieiiiiiiiiiccc e 16 654 14 875 19702 16 470
Advances 1o the domestic Private SECTON ........ccouiiiiiiiiiii i 3 803 589 3816 780 3868 125 3903 955
Total deposits 10aNS aNd @AVANCES ........cccuiiiiiiiiiii e 4698 418 4763126 4827924 | 4811138
Short-term governNMENT STOCK .........uiiiiiiiiii e 158 579 149 877 149 168 191 428
LONG-term goverNMENT STOCK ........coiiiiiiiiiiiciei e 491 737 511075 513014 541793
Total investments and bills disCoOUNted ..o 1727 021 1702724 1791166 1822 091
TOLAI SSEES ..ottt 6849018 6907 147 7062793 | 7059559
Banks (R millions)
REQUIrEd IQUIA @SSEES. . uviiiieiiiiiiiit e e e e as 298 497 302 200 306 015
Actual liquid aSSEt NOIAINGS. ... veeiiiiii e 913 697 930 696 966 368
Credit card purchases processed during the Period...........cccocviiiiiiiiiiiic 35594 37 903 37 235 38 925
Land Bank (R millions)
Cash Credit AQVANCES ........coviiiiiiii e 14 908 14 623 14 394 14111
Total 10aNs aNd AAVANCES ........oouiiiiiiiiiiii e 24 428 23 940 23 553 23074
International economic data 2022
Changes in gold and other foreign reserves (R millions) Apr May Jun Jul
Gross reserves of the SA Reserve Bank.........ccccoiiiiiiiiiiiiiiii 106 184 -27 500 37 468 19169
Foreign liabilities of the SA Reserve Bank..........cocciiiiiiiiiiiiiice e
Net reserves of the SA Reserve Bank ..o 43 922 -13 822 5141 11167
Gross reserves of the SA Reserve Bank and open position in foreign
currency (US$m)
Gross reserves of the SA Reserve Bank'® ... 60 280 59 258 58 923 59 509
International liquidity position of the SA Reserve Bank' 54 626 54 431 53813 53737
Net average daily turnover on the SA Foreign exchange market (US$m)
Total spot transactions'® 2610 2756 2 866 2 458
Total forward tranSaCTIONS™® ........iiiiiiii e 1315 836 1133 802
Total SWap tranSaCHONS ..ottt 6 981 7 299 8240 7 286
Transactions iN third CUIMENCIES™® ...........ooiiiiiiii e 3617 2910 3162 3253
TOtal TrANSACTIONS .....viiiiicii 14524 13 800 15402 13799
Exchange rates (averages)
Nominal effective exchange rate against the most important currencies
(INdex: 2015=T00)"0.......coiuiiiiiiii s 90.17 87.03 87.98 84.10
Real effective exchange rate against the most important currencies
(INAEX: 2015=100)2 0 ... 110.66 107.72 110.57
SA rand PEI US O ... .eiieiiii ettt 14.9707 156.9011 16.7713 16.8427
SA rand per BritiSh POUNG .......viiiiii e 19.3778 19.7913 19.4668 20.1994
SA TANG PEI BUID ...ttt 16.2068 16.8161 16.6981 17.1608
SA rand Per JAPANESE YEN .....ccuviiiiiiiiiiit ettt 0.1188 0.1235 0.1179 0.1232
Average daily fixing price of gold per fine ounce
[N FBING bbb 29 032.19 29 290.55 29 006.05 | 29 284.87
I US QORI e 1934.47 1849.92 1834.82 1737.61




Capital market 2022
Share market Apr May Jun Jul
Value of shares traded (R MillIONS)?3........cuiiiiiiiii 456 269 523 040 494 190 447 909
Number of shares traded (MIllIONS)?3.......cuiiiiiiieec e 5925 7 353 6 636 6139
All-share price index (2015=100)°. 90 85 84 85
All-share diviIdeNnd YIEIT® (96) «...cvveviiieii e 2.8 2.9 2.9 2.7
Non-resident transactions® (R millions)
NEt PUICNASES O SNAIES ...cciiiiiiii e -13 250 -13 689 -20918 -23014
Net purchases Of DONAS. ......uviiiiie e 11 192 -17 466 10140 -15 093
Total net purchases of shares and PONAS ..o -2 058 -31 1565 -10778 -38 107
Fixed-interest securities market
Net issues of marketable debt securities (R mMillioNS)® ........ccveviiiiiiiiiie e, 64 603 45 647 71998
Nominal value of bonds traded (R millIoNS)3.........ccoviiiiiiiiiiiccce e 2 700 881 3605 738 3721326 3203 834
Consideration of bonds traded (R MillIONS)®.......coviiiiiiiiiiiii e 25662715 3407 227 2980 359 2947 988
Number of transactions (actual NUMDENZ...........viiiiiieiie s 36 661 41 189 46 658 45 547
Yield on long-term government BONAS® (%) ......vveoiiiiieiie e 10.5 10.7 11.0 1.4
Equity derivative market — futures?®
Number of deals (actual NUMDET) .........ciiiiiiiiiii 236 828 291 236 338 682 262 241
Number of contracts (actual NUMDE) .........eveiiiiiiii e 5 544 807 9331136 | 11436380 2759516
Underlying value (R mMillIONS) ......ooviiiiiiiiieiie e 368 020 531 632 680 481 257 843
Open interest (ACtUAl NUMDET® ... . viiiiie e re e sreaeeene 6657 667 | 10727 237 8782 191 8 681 965
National government finance 2022
Statement of national revenue. expenditure and borrowing Apr May Jun Jul
CaSh-fIOW FEVENUE?! ...ttt 92 847 106 851 233 316 86 471
Cash-flow EXPENAITUIE? ..ottt 170 893 129 494 155 899 223 191
Cash-floW DAIANCES ........c..iiii it -78 046 -22 643 77417 -136 720
Plus: Cost/profit on revaluation of foreign debt at redemption'”............cccceoviiiiiiiiinenn 0 -8 647 0 0
ACCrual adJUSTMENT......uiiiiiieee e 37 514 9934 14 881 60 768
Net DOrrOWING FEQUIFEIMENT. ..ottt -40 532 -21 356 92 298 -75 952
National government financing of net borrowing requirement
Treasury bills and short...term 08NS ..o 1030 -593 3 368 2072
Domestic government bonds® 17 933 23 706 20 688 43 759
FOreign DONAS @NA I0BNS. ... .eiiiiii e 46 626 -7 115 0 0
Other fINANCINGZ ...ttt et ete e -1 345 -4 617 -8 278 -5 046
Change in Cash DalANCEST ..ot -23712 9974 -108 076 35 167
TOTAI fINANCING ..ttt ettt e bt e et e e tene e 40 532 21 356 -92 298 75952
Economic indicators (seasonally adjusted) 2022
Sales Apr May Jun Jul
Value of ManufaCturing SAIES .........c.cciiiiiiiiiiii e 90.6 92.4 88.2
Wholesale trade (constant prices 2019=100)"0.........cccvurririiiieriiiieieiiaie e 96.1 99.4 97.3
Retail trade (constant prices 2019=100)"0 .........coiiiiiiiiieeiiir e 102.6 101.8 101.0
New passenger vehicles (2019=T00)"" ........iiiiiiiiiieiie e 99.7 100.4 105.6 115.1
New commercial vehicles (2019=100)"" ........coiiiiiiiiiiie e 85.3 75.9 73.7 80.0
Total new vehicle sales (2019=100)" 94.9 92.1 94.8 103.3
Volume of production'®
Gold MINING (2019=T00) ...ttt 771 75.6 73.8
Other MINING (20T9=T00) «vuviiitiee ittt be e 94.0 95.6 94.4
Manufacturing (2019=T00) ........ceiuiiiiiiiiiiit e 91.3 91.5 90.1
Composite business cycle indicators
Leading indicator (2015=100) ........cccutiiiiiiiiiiieii e 125.6 124.7 125.2
Coincident indicator (2015=1T00) .......c.ccotiiiiiiiiiiie it 97.4 97.1
Lagging indicator (2015=100) ........cccuiiiiiiiiiiiieiii et 95.2 95.6
1 Increase ... decrease +. 15 Transactions against the Rand.
2 Preliminary figures. 16 The weighted...average exchange rate of the rand is calculated against twenty currencies. The
3 Source: JSE Limited. weights of the five major currencies are in brackets: Euro (30.68) Chinese yuan (24.53) US dollar
4 Net cash receipts after repayment of redemptions Internal funds excluded. (10.56) Japanese yen (4.95) and Indian rupee (4.85).
5 Monthly average. 17 Cost ... profit +.
6 Actual number as at the last business day of the particular month. 18 Transactions in third currencies refers to transactions between any two currencies other than the
7 Seasonally adjusted at an annual rate. South African rand.
8 Deficit ... surplus +. 19 The gold reserves are valued at market price taken at 14:30 on each valuation date.
9 Excluding discount. 20 From May 2004 including RSA Government Retail Savings Bond Including short...term loans from
10 Source: Statistics South Africa. the CPD.
11 Source: National Association of Automobile Manufacturers of SA/The Automotive Business Council 21 Including extraordinary receipts.

12 Valuation adjustments transaction measures the relevant flow after allowing for price changes due
to exchange rate and gold.

Measures the relevant transaction flow after allowing for valuation adjustments due to exchange and
gold price changes.

Up to the end of February 2004. referred to as the “Net open position in foreign currency of the Reserve
Bank”.

(5]

~

22 Including extraordinary payments.
23 Sources: JSE. ZAR X. Cape Town Stock Exchange. A2X Markets and Equity Express Securities
Exchange.



International liquidity position of the
Prime lending rate and targeted inflation South African Reserve Bank
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